‘GENAERA
Liquidating Trust

Update on Requests for Proposals/Bids on Drug Development Assets

Southampton, PA - As of the close of business on February 19, 2010:

The Trust has received multiple expressions of interest and non-binding proposals for both of the assets
described in the January 11, 2010 press release. No binding agreements have been entered into at this
point, but discussions continue with serious, interested parties.



